JAIN MARMO INDUSTRIES LIMITED

Notice

Notice is hereby given that thirtieth Annual General Meeting of the members of the

Company will be held at the Registered Office of the Company i.e.. at 47/10. Kiran Path.

Mansarovar, Jaipur on Friday the 30" Day of September, 2011 at 11 30 AM to transact

the following business:

Ordinary Business:

1 To receive, consider and adopt the audited Balance Sheet as at 31st March, 2011
and Profit & Loss Account for the penod from 1% April, 2010 to 31st March, 2011 and
the report of the auditors and Director's thereon.

2. To appoint Auditors to hold office till the conclusion of néxl Annual General Meeting
and fix their remuneration.

3. To appoint a Director in place of Mr. Sidharth Jain who retire by rotation and being

eligible offer himself for reappointment.

By arder of the Board

ForJain Marmao lndu:-:ll'icr; I.td.

Place: Jaipur [Hun |ay LLI
Date: 03.09.2011 Director




JAIN MARMO INDUSTRIES LIMITED

Notes:

1.

i

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND
SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE PROXY
FORM, IN ORDER TO BE EFFECTIVE MUST BE DEPOSITED WITH
REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS
BEFORE THE COMMENCEMENT OF THE MEETING.

Members are requested to intimate immediately any change in their address to the
company

The register of Members and Share transfer books of the Company wiil reman
closed from 28.9.2011 to 30.09.2011.

Shareholders seeking any information with regard o accounts are requested lo write
to the Company at an early date, so as to enable the management to keep the
information ready

Members are requested to quote their ledger folio number in all correspondence with
the company.

Members/proxies should bring the attendance slip duly filled in for attending the
meeting

All documents referred to in the accompanying notice are open for inspection at the

registered office of the Company during office hours on all working days except

" Saturday and Holidays between 10.00 A.M. to 5.00 P.M. up to the date of the Annual

General Meeting.

. As required under Clause 49 of the Listing Agreement. the particulars of Director(s)

- proposed to be appointed [/ re-appointed are being furnished in thae Annexure to this

Motice

By order of the Board

For .Jain M;irlllttl ndustries Ltd.

=z |
22 LY

Place: Jaipur _ {Sanjzﬂll n)

Date: 03.09.2011 Director




JAIN MARMO INDUSTRIES LIMITED

Brief particulars of Director retiring by Rotation

Name : Sidharth Jain

Fathers Name :  Shrichand Jain

Date of Birth ;0 04.00.1975

Qualification : B.Com, MBA

l)usignaliﬁn 1 Director

Other Directorships 1) Omega Marmo Stones Pvi. Ltd,

2) Bhikshu Minerals Pyvt. Ltd.
3) Souverign Mincrals Pyt. 1.td,
4) Samkit Resorts and Properties
Private Limited
Experience : He has experience in the field of
Marble Mining, Manufacturing &
Trading,

~Ep,



JAIN MARMO INDUSTRIES LIMITED

DIRECTOR'S REPORT

Dear Members,

Your Directors have pleasure on presenting the 30th Annual report on the business and
operaticns of the company and the audited Statement of Accounts for the peroad from
1% April. 2010 1o 31st March. 2011,

[l:ﬂ:pcun el aes)
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Operation Performance & Future Prospects
The performance of the Company during the year under review has remained
satisfactory even in sluggish market The Company has achieved turnover and other
income of Rs. 412.84 lacs during the year from 1.4 2010 to 31.3.2011 as comp
Rs 284 81 lacs during Previous Year and earned Net Profit aﬂelr tax of Rs, b

during the year under review as compared to Rs 7.70 lacs during Previous Y




JAIN MARMO INDUSTRIES LIMITED

Dividend

The Board of Directors of your Company are of the view that financal resources of the
Company be conserved and judiciously utilized for further growth of your Company The

Board therefore decided nol to recommend any dwidend for the year 2010-2011

Auditors Report:
Observations in the auditor's report are self-explanatory and are covered in lhe notes to

the accounts,

Directors

In accordance with the provisions of the Companies Act, 1956 and the Articles of
association of the Company, Shri Sidharth Jain, retires by rotation at the ensuing
Annual General meeting. He being eligible offers himself for reappointment.

During the ensuring period Shri Shrichand Jain Director of the campany resignad The
Board accepted his resignation in its meeting held on 11.08.2011,

Further board take on record its appreciation for valuable services and guidance given
by Shri Shri Chand Jain.

Directors Responsibility Statement
In accordance with the requirements of Section 217(2AA) of the Company Act, 1956
the Directors of the company declare that;

1) In the preparation of the annual accounts, the applicable accounting standards
have been followed along with proper explanation relating to material
departures:

1) The Directors have selected such accounting policies and applied them
consistently and made judgements and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the company
as at 31st March, 2011 and of the profit of the company for the year ended on
that date;

lii} The Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 1956 for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularties ; and

V) The Directors have prepared the annual accounts i, a ‘going co

' basis.
Iy LTD,




JAIN MARMO INDUSTRIES LIMITED

Particulars of energy conservation, technology absorption and foreign exchange
Earnings & Qutgo.
Information required under Sec 217 (1) (E) of the Companies Acl, 1956
(a) Conservation of Energy
In thex opinion of Directors there 1s no need to fake any measures v (his rec Jr]lrl
The company does not have any proposal for additicnal investment in this regar
The details of energy consumption is not required to be given
(b) Technology absorption
The research and expeniments are carried on as part of the normal business

actwilies. as such no separate figures are availablo

( ¢) Foreign Exchange Earning & Outgo

Earnings : Rs. NIL
Outgo o Rs. 205.01 Lacs
Auditors

Mis A Bafna & Co., chartered Accountants, Jaipur retire at the conclusion of the Annual

General Meeting and are eligible for re-appointment as auditors,

Corporate Governance and Management's Discussion and Analysis Reports.

A separdte section on Management Discussion -and Analysis Report and corporate
governance Is included in the annual report and the certificate from the company's
Auditors confirming compliance of condition on Corporate governance as stipulated in
clause 49 of the listing agreement with the stock exchange, Kolkata, Delhi and Jaipur is
annexed here to, ]

Personnel

The Industrial relations with employees and workers at all levels remained cordial The
Directors wish to place on record their sincere ap.prec:'aiion for the excellent teamwork
contributed to the satisfactory peﬁornﬁanﬂe and smooth operation of the Company.
Information in accordance to the provision of Sec, 217 (2A) of the Companies Act, 1955

‘read with the companies (Particulars of Employees) Rules, 1975 is Nil




JAIN MARMO INDUSTRIES LIMITED

Acknowledgement

Directors wish to express their grateful thanks to the Governments of Rajasthan RI C

and lo the Company's Banker namely Canara Bank. Udaipur Yeur Directors also wish

to thank the Customers and Suppliers.

Place: laipur

Dated: 03" September,201 1

ForJAi

For and on behalf of Board of Disctors

“ e
(Sanjay Jding

Chatrman




Management Discussion and Analysis Report
(Forms part of this Annual Report)

I dudustry Structure and Development Outlook
Lhe industry is expected to achieve averase anmual grow e and many new
plivers are expeeted Lo be stepping into the induisi
2. Opportunities and Threats, Risks and Concerns
Phe wrowth of 1w industin. provides the ny =AY eIt ies o ihe
company Lo grow. However the industry is under constant pressure due 1o
<hanging mining policies on part of the government & inereased compelition
Fom new units.
JoSegment Wise Performance
seament wise performance of the company is given in noles on accounts to
the balance sheet.
4. Internal Control & their adequacy
Lhe company has adequate control systems. | hese svstents and procedures e
reviewed at regular intervals through internal audits, statutory audits and audit
. committee,
5. Operations
The Company maintained its turnover & other income at Rs 412,84 Lucs
mspite of sluggishness in the marke during the vear 20010-11 and
vonsequently your company could achicve net prolits (alicr tax) ol Rs, 6.0
laes for the financial vear 2010-11,
6. Human Resources and Industrial Relations
Your company’s industrial relations continued 1o be harmoniaus during 1-111.:

year under reviews Your company continues to focus on maintining

FOr JalN




cimployee motivation at o high Jevel. The employee streneth of vour company

daon 3103200 1 was |én

Cuirporate Governance Report

1

Company's philosophy on code of Governance

e Corporate Governanece Loz e applicable ta you Company i Margh 2507
Your Company's philosophy un corporate Gavernance ENCcompassas the aclive
observance of fair and ethical business practices ensuring transparency,
accountability, integrity and the statutory compliance of various laws

Ihe company has complied with all the requirements of clause 49 of the listing

agreement with the stock exchanges

. Board of Directors

During the financial year (01.04.2010 to 31,03.2011) Board meetings were held on
A0th April 2010, 31st May, 2010, 30th June, 2010, 30th July 2010, 09" August
2010, 3" Sept., 2010, 30" Sept, 2010, 30" Oct., 2010, 15" December 2010, 31¥
December, 2010, 29" Jan 2011 and 31% March 2011 The composition of the Board

altendance at the Board meetings during the financial year and the last Annual

General meeting, number of Directorship/ Chairmanship in Indian public Companies

{including the company) are given below:

| Name of the | Category
Director's

[FY 2010-11
Attendance at

As on 03 09 2011

Board

| Mr, Sanjay Jain | Executive 5

b Director )

?T'u"ir Shrichand | Non-Executive | B
| Jain® Director

Mr Sidharth | Executive 5

Yes

Yes

Yes

| Last |No of
| Megtings ;P«GM Lirect

arship

| Dasiian

Mem | Chairman

ber




Jain TJiJTEGtE;r

Mr Ram "m-@pfzﬁ-_:ﬁ:- tand 6 | Yes | ! 3
Swaroop Mon-Exgoutive

Mandwana | Director

Mr Manoj | Independentand 8 | Yes | 1 | 3

£umar Bhutoria |+ Non-Executive

| Director .
“3sestobe a dir'::-_cﬁ wei 18231

None of directors ceased to be in directorship of the campany dusing the penod

under review.

. Audit Committee

The Audit Committee has adequate powers and detailed lerms of reference to play

effeclive role as required under the provisions of the Companies Act, 1956 and

clause 49 of the listing agreement entered into with the stock exchanges

I'he present composition of the Audit Committee Is as under.
Composition Category

 Mr Ram Swarcop Nandwaria. Chairman | Non — Executive independent

'MrManoj Kumar Bhutoria, Member | Non — Executive indepandent

| Mr. Shrichand Jain, Member Non-Executive Direclor

Durng the financial 2010-11, Audit Committee Meetings were held on 30th April
2010, 30th July 2010, 3rd September 2010, 30th October, 2010 and January 29,
2011, All the Member of the Audit Commitiee were present at all the meetings Apart
from the Members, the Audit Committee were usually attended by the Other
Direclors and accounts executive.

Remuneration committee: (Non-Mandatory)
Brief description of terms of reference:




o review, assess and recommend the appointment and remuneration of Whole
lime director / Managing [Xractor
o review the remuneration package including the elrament henehits Hyalia o
x the Directors periadically and racommend suitable revision / increments  wharay
required to the board.

The nresent composition of the Remuneration committes is as Urder

| Composition Calegory
fro=

| Mr [24m Swarooo Nandwana, Char Aan Nor — T iaotive indepandon

M ang) Kumar Bhutoria, Memier Non - Execulive independent

tr'u_']r Shrichand Jain, Member

Non-Executive Director

During the financial year 2010-11, no meeting of the Remuneration Committee were
held.

Details of Remuneration to all the Directors

| Name | Designation ' Remuneration |

Mr. Sanjay Jain Executive Director | 4.90,000.00

[ Mr. Shrichand Jain Non-Executive Director | -
Mr. Sidharth Jain Non-Executive Direcm;_|1 ——
Mr. Ram Swaroop ' Independent and Non.- | n T
Nandwana Lixecubive Directar . i

[ Mr. Manoj Kumar Bhutoria | Independentand Non. | .o '

Executive Director ‘
| 152 . ErrTr. 21 b o RS St Sl U .

5. Share holders Grievance committee

The present composition of the Share holders Grievance committee 1s as under

Composition o

ey




w

I Mr. Marmfkﬂmarﬁhfﬁé Namibcr

Mr

Shinchand Jain, Member

Ram Swaroop Nandwana, Chairman

| Non — Executive independent

NCII': Fae

Non-Executive Dirsor

Mr Sanjay Jain is the compliance officer,

During the financial year 201017

two share holdors

gk rd = i
AT NS

grigvances

L

it

Sommultes Meet ag

were neld on 107 November, 2010 & 87 January 2071 where 0 Al the Member of

‘the gricvancs Commiltae wera prosent

During the year 3 (Three) investors correspondence were received All the investor

correspondence were solved to the sabsfactions of the shareholders and none of

complaimnt was pending. The shareholders Grievance Committee and the Board roview

the aforesaid information

No request for physical share transfers were received dunng the year

1. General Body meetings

Location and time for the last three Annual General Meelings.

[ Year Date - [venwe
101042009  t0]30092010 ' 47110 Kiran
31.03.2010 Mansarovar, Jaipur.
01.04.2008 to | 30.09.2009 47110,  Kiran
31.03.2009 Mansarovar, Jaipur
01.04 2007 to | 30.09.2008 | 4710 Kiran
31.03.2008 | Mansarovar, Jaipur

[ 171 304 W

11.00A M

11,304 M




There has been no special resclution passed by the shareholders through poslal ballot
for the year ended on 31.03.2011

8. (hsclosures

(a) Related Party Tra}msactiuns

Durng the year under rewiew there were no related parly transactons with its
pramatiers, directors managemsnt and subsidiaries tha! had 3 poiantial carflict wath the
interest of Company at large The relevant infarmation is disclosed under schedule 15
forming a part of the accounts for the period ended a 31.03.2011

(b] Non-Compliance by the Company

Comgany is yet to get its shares dematerialized Further the company has also recaived
certain notices for non-receipt of quarterly results, Minutes, etc which have been duly
replied. The Company has complied with the requiremanls of regulatory awmhonlies an
capital markets and no penally / stricture was imposed on the Company dunng e iast

three years.

The Management Discussion and Analysis Report forms part of this Annual Reparl
8. Means of communication

The Company, after gelting approved the Financial Results from the Board of Directors,
send lhe same to the Stock Exchanges The Financial Resulls were not published n the
prescribed News Papers

10. General Shareholders Information

Date, Time & venue of the Annual General Meeting Friday 30" Seplember, 2011 at
1130 A M. at 4710, Kiran path. Mansarovar , Jaipur (Raj)

As iequired under clause 49 VIA | Particulars of Directors seeking reappointment are
_annexed 1o the Notice of the Annual General Meeting to be held on 30" Sep, 2011

Financial Calendar 01.04.2010 to 31.03 2011
Date of Book Closure - 28.09.2011 to 30.09.201 1
Listing on the Stock Exchange ' 1. The Calcutta Stock Exchange

Association Ltd._ |
2, Jaipur Stock Exchanga Lid

Far J,:”r I




3 The DReltr Stock Exchanne
ri

Market Price Data

Thare was no trading in the ahc.rm of the company dunng the penad 01-04-2010 1o
03-21271, hence market price d3la 15 not available And dus to this companson af
performance with BSE Sensex. C:USIL Indax is not fossibie

Share transfer system

Sharos lodged for transfer in the ohvsical farm at the Ragistors 2eleolting msakionad g,
ar= normally processed at the carliest, but within he statutory time frame fron the date
of Indgment provided the documents are complete in all respects

There s not any outstanding GDRIADRAVarrants or any other convertible instrumen|
Distribution of Shareholding as on 31 March, 2011

‘Nominal  value ij' No. - ef [ % r'a'f'_:'ﬁ.ln  of | %of

equily shares held | shareholders | shareholders Sharas l camlal ;
[1wso00 | asxT 93 207 1668450 | 6 '.'31'3‘
5001 to 10000 o 13 | B 4’452' - 9500 0203

10001 1o 20000 e 5 0.557 | 72000 Ga30
‘Z00v1w3000 ]~ 0T 6666 o, 0000
| 30001 to 40000 o ol 0.000 | 0 0 00a |
40001 10 50000 TOUTTE T 02| - eoo ‘ 0275,
| 50001 to 100000 2] D223 13450 0430 |
' Greater than 100000 39| 4343 2025400 93445

| Totai ) 8981 10000 3130600 10000

Cateqory of Share Holder and shares held_g the folluwmg
Wame of ihe share Holders | No. of of Shares | % of Capital




Telal

Body 2orporate

Puobiio I-:d_iaﬁ_

Nar resident Indians

Diroctors relalives

1 Dematenalisation of shares

545080

bl

ThR00g

506300

Tala an
'-_:'.]l...l'...-'_.

1830220

3130600

H) Plant location - N.H. 8, Sukher Udaipur (Raj.)

i) Address for Investor's commuiication -

Registered Office:

JAIN MARMO INDUSTRIES LTD
47110 KIRAN PATH, MANSAROWAR

JAIPUR

Works:

JAIN MARMO INDUSTRIES LTD

N.H. 8, SUKHER, UDAIPUR
RAJASTHAN

For JAIN i;';.-x JSTRIES

na sharesof the compasy

B I b
i
o
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Ta0.u0



X - K-2 Keshay 500,
‘,-?-h. B:l !i]a & (; {-’1 . ¥ )

Near Al

C-Seheme ; Jaipur < = |
Teb: {0141} - 2372572 2204

2373873, Fan - 23052

Chartered Accountants

AUDITOR’S REPORT

Tu,
The Members.
Jain Marmo Industries Limited

We have audited the attached Balance Sheet of MIs Jain Marmo Indusliice
Limited as at 31 March. 2011 and also the annexed, Profit & Loss Alc and cash | -
statement of the Company for the year ending on that date, Thess G ;
statements are the responsivility of the Company's Management. Our respans
lo express an opinion on these financial statements based on our Audit.

We conducted our audit in accordance with Auditing Standards generally accepled in
India. Those standards require that we plan & perform the audit to obtain reascan o
assurance about whether the financial statements are: free of material missialem.. -
An audit includes EXamining. on a test basis, evidence supporting the amounis ;...
disclosure in the financial statements, An Audit also includes ASSESsL
accounting principles used and significant estimates made by Management, =«
as evaluating the overall financial statement presentation. We believe that our aui
provides a reasonable basis for our opinion

As required by the Companies (Auditor's Report)(Amendment) order. 2004 ISsUeG Ly
the Central Government of India in terms of sub section (4A) of section 227 of |,=
Companies Act. 1956 we enclose in the Annexure a statement on the ., -
specified in paragraphs 4 and 5 of the said crder.

Further to our comments in the Annexure referred to above, we report that; -

(a) We have obtained all the infarmation and explanations, which to the bes! of ser
knowledge and belief were necessary for the purposes of our audit

(B) In our opinion, proper hooks of accounts as required by the law have been « i, i
the company so far as appears from our examination of those books

(c} The balanca sheet, prci”it & loss account and cash flow statement dealt wiih Dy
this report are in agreement with the bocks of accounts, :

" (d) In our opinion, the balance sheet profit & loss account and Ea"sh'ﬂcw;.f staton.on
dealt with by this report comply with the accounting standards referrad’ 1o 0 Ly
section (3C) of section 211 of the Companies Act 1956




. - -2 esliae 3] B |
A.Bafna & Co. L

Near Ahinsa Cipelo

Chartered Accountants \ C-Scheme | Jaipus — 30200

\ Tel: (0141) — 2372572, 2,071
A

23738T3. Pax-2503000

(a) On the basis of written representations received from the Director's. as o
31.03.2011 and taken on record by the Board of the.Directors, We repoit 11a:
none of the Director is disqualified as on 31 032011 from being appointed as o
Lirector in terms of Clause ‘g of Sub-section (1) of Section 274 of the Compzanos
Act, 1956,

In our opinion and to the best of our information and according to the explanali
given to us the said accounts read with accounting policies give the infonna.on
required by the companies Act, 1956 in the manner so required and give a lrue &nd
fair view in conformity with the accounting principles generally accepted in Ind.-

{a) In the case of Balance Sheet of the state of affaire of the company . ..
March 31, 2011 and

(b) In case of Profit & Loss accounts of the Profit of the Company for the
year ended on that date.

(c) In case of cash flow statement of Cash flows for the year ended i |
date.

For A.Bafna & Con.a

Chartered ﬁgmuntzm i5
FR [ﬂ 3660C
WA & S
(CA M.K. Gupt; *ﬂxﬁhﬁ
Date : 3" September 2011 Partnger I Y Y
Place:Jaipur : M.NO.-73515 " | Jui
A

S, S
\‘;fc'- _})

For JA




. K-2 Keshav Patl,
A.Bﬂt“ a & Cﬂ" ; Near Ahinsa Cirele,
Chartered Accountants ] C-Scheme , Jaipur — 302001
“\\ Tel: (0141) - 2372572, 2375212,
2373873, Fax — 2363426

Re: JAIN MARMO INDUSTRIES LIMITED

Annexure Referred to in paragraph 3 of our report of even date,

() (a) The company has mamtained proper records showing full particulars irzluc.r

quantitative details and situation of fixed assets.

(b) All the assets have been physically verified by the management during the y.i:
there is a regular programme of verification which, in our opinion, is reasonab
having regard to the size of the company and the nature of its assets, No maieri
discrepancies were noticed on such verification.

() During the year, the company has not disposed off any substantial / major pat o1 o

fixed assets,

(i) (a) Asexplained to us, the inventory has been physically verified during the year by the
management. In our opinion, the frequency of verification is reasonable.

le
al

(b) In our opinion and according to the information and explanation given to us, (ho
procedure of physical verification of inventory followed by the managem int s
reasonable and adequate in relation to the size of the company and natura o it

business.

(c) In our opinion and according to the information and explanation given to us and on
the basis of our examination of the records of inventory, the company is maintaining
proper records of inventory, The discrepancies noticed on physical verification of

inventory as compared to book records were not material and have been propzr

dealt with in the books of accounts.

(1) (a) According to the Information & Explanation given to us. the company has i

ly

6 H

granted any loans secured or unsecured to companies, firms or other parties

covered in the register maintained under Section 301 of the Companies Act, 1956

In view of Clause (iii) (a ) above, the clauses (i) (b), (iii) (c) & (i) (d) are n
applicable. .

(e) The Company has not taken any loans secured or unsecured from any Compan
Firm or other parties covered in the register maintained under section 301 of {|
Companies Act, 1956.

In view of Clause (iii) (e ) above, the clauses (iit) (f} & (iii} (g) are not applicable.

o

bl
16



(iv)

(v)

(vi)

(vii)

LR S

:'\ ( '*Nt‘lll'l.'ll;_'r:.:l:lj!:l.-:lr - _:{}I,Ah.al
\ Tel: (0141) - 2372572, 2375212,
A.Bafna & Co k 2373873, Fux — 2363420

Chartered Accountants

In our opinion and according to the information and explanations gwven to us, there are
adequate internal control system commensurate with the size of the company and the
nature of its business with regard to purchases of inventory and fixed assets and v
regard to the sale of goods and services During the course of our audit, we have -
observed any continuing failure to correct major weaknesses in internal contral system

(@) According to the information and explanation given to us, we are of the opimon that
the particulars of contracts or arrangements that need to be entered in the ragister
maintained u/s 301 of the companies act ,1956 have been so entered

() In our opinion and according to the infarmation and explanauon given o L3, suin
transaction in respect of any party, listed in the register maintained ws 301 of tho
companies act 1956 have been made =zt prices which are prima facie rea:sizoi
having regard to the prevailing market price at the relevant time

The Company has not accepted deposits during the year as per section 58, According lhe
provision of clause (V1) of the order are nct applicable to the company

In our opinion, the company has an internal audit system commensurate with the siza and
nature of its business.

{viil) According to the information & explanation given to us the Central Government has 110l

prescribed the maintenance of cost records under Section 209 (1)(d) of the Companies
Act, 1956 in respect of the products manufactured by the company. =

{ix) (a) To the best of our knowledge and information obtained and verifications made, we

report that the company is regular in depositing with appropriate aulhorites
undisputed statutory dues including provident fund, investor education proteclicn
fund, employees' state insurance, income tax, sales tax, wealth tax, service tax ,
custom duty, excise duty, cess and other material statutory dues applicable to it
except few delays in depositing tax deducted at source, Provident fund,
Employee’s state insurance and sales tax was not deposited regularly and
there were no undisputed amount payable.




T ead i

\‘ C-Scheme -‘:hli.l.... I_ i
& Tel; (0141} = 2373572, 2555310
A Bﬂfl] EI. & CO ; 1373”7‘, FFay — 2305410

Chartered Accountants

(iv) In our opinion and according-to the information and explanations giveti to us, theie ara
adequate internal control system commensurate with the size of the company and 50
nature of its business with regard to purchases of inventory and fixed assets an. i,
regard to the sale of goods and services During the course of our audit, we have not
observed any continuing failure to correct major weaknesses in internal control systein.

(vl {(a) According to the infarmation and explanation given to us, we are of the apinicn thot
the particulars of contracts or arrangements that need to be entered in the B
maintained u/s 301 of the companies act ,1956 have been so entered

(B} In our opinion and accarding to the information and explanation given to us suo
transaction in respect of any party, listed in the register maintained u/s 301 of lhe
companies act 1956 have been made at prices which are prima facie reascnable
having regard to the prevailing market price at the relevant time

(vi) The Company has not accepted deposits during the year as per section 58. Accoiaing L
provision of clause (V1) of the order are not applicable to the company

(vii) In our opinion, the company has an internal audit system commensurate with the size and
nature of its business.

(viii) According to the information & explanation given to us the Central Government | 15 Lt
prescribed the maintenance of cost records under Section 209 (1)(d) of the Curiy i -
Act, 1956 in respect of the products manufactured by the company, .

(ix) (a)  To the best of our knowledge and information obtained and verifications mads, we
report that the company is regular in depositing with appropriate authoritios
undisputed statutory dues including provident furtd, investor education pratection
fund, employees' state insurance, income tax, sales tax, wealth tax, service s |
custom duty, excise duty, cess and other material statutory dues applicable © 1
excepi few delays in depositing tax deducted at source, Providen: fund,
Employee’s state insurance and sales tax was not deposited regularly .
there were no undisputed amount payable. '
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(b} According to the information and explanation given to us, there are no pending du.s
Income lax sales tax wealth tax services tax custom duty, excise duty and ces.,
which are not deposited on account of any dispute .

(x) There is no accumulated losses at the end of the year The Company has nol incuog

cash losses during the financial year covered by our audit and in the immadi-
preceding financial year

(xi) In our opinion and according ta the information and explanations given to us (b
company has not defaulted in repayment of dues to a financial institution and bank.

(xii) In our opinion and according to the information and explanation given to us, the company
has not granted loans and advances on the basis of security by way of pledge of shaics,
debentures and other securities. Hence. the question of maintenance of records .
reporting on deficiencies does not arise.

(xiii) In our opinion, the company is not a chit fund or a nidhi / mutual benefit fund/ society.

Therefore. the provisions of clause 4(xiii) of the Companies (Auditor's Report) Order
2003 are not applicable to the company.,

(x1v) In our opinion, during the year under audit, the company did not engage in dealing o
trading in shares, securities. debentures and other investments, Accordingly,

provisions of clause 4(xiv) of the Companies (Auditor's Report) Order, 2003 are 1.
applicable to the company.

(xv) According to the information and explanation given to us, the company has not given any

guarantee for loan taken by others from bank or financial institution.

(xvi) To the best of our knowledge and belief and according to the information & exjl it

given to us. the term loan availed by the company were, prima facie applied Ly 1.
company during the year for the purpose for which the loans were obtained.

(xwii) Accérding 1o the information and explanations given to us and on an overall examinaticon

of the balance sheet of the company, we report that the no funds raised on short term
basis has been used to finance long term assets. ) '

(xviii)According to the information and explanations given to us, the company has not mzoe
preferential allotment of shares to parties and Companies covered in the regislar
maintained under section 301 of the Companies Act, 1956, during the year and hentce the

question of whether the price at which shares have been issued is prejudicial w© {he

interest of the company does not arise. rr—

/:. AP =3 'f..?_%
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(xix) According to the information and explanations given to us, the company has not
issued any debentures, hence the question of creating security does not arise.

(xx) According to the information and explanation given to us the company has not raised
any money from Public Issue during the year hence the question of disclosure and
verification of end use of such money does not arise.

(xxi) According to the information and explanations given to us, no fraud by or on the
company has been noticed or reported during the course of our audit

For A.Bafna & Company

Chartered Accountants
FR w
(C.A. MK Gupta)/

artner .\ i

No. 73515 . 74

Place : Jaipur il
Date : 3rd September, 2011

For JAIN kiageT
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To,

The Members of Jain Marmo Industries Limitad

We have examined the compliance of conditions of Corporate Governance By Jain
Marmo Industries Limited {the Company) for the year ended 31 March 2011 as
stipulated in clause 49 of the listing agreements of the company with the stoox
exchanges,

The compliance of conditions of Corporate Governance is the responsibility of 42
management, our examination was limited to procedures and implementation tharea?, .
adopted by the company for ensunng the compliance of the conditions of the Corporate
Gevernance, It is neither an audit not an expression of opinion on the financial
statements of the Company.

In our opinion and to the best of cur information and according to the explanations gz
to us | subject to following -

(1) The company has failed to pay annual listing fees for the year 2010-11 to the
stock exchanges.

(2) Company is Vet to get its shares dematerialized,

we certify that the Company has complied with the conditions of Corporate Governii-
as stipulated in the abovementioned listing agreements

As required by the Guidance Note issued by the Institute of Chartered Accountants of
India, we state that no investor grievances are pending for a period exceeding one
month as on 31* March 2011 against the company as per records maintained by the
Share holder Grievance committee,

We further state the such compliance is neither an assurance as to the future viahility of

the Company nor the: efficiency or effectiveness with which the management has
conducted the affairs of the company.

For A.Bafna & Co.
Chartered Accountants
FRN-003660C

(BB
| :.Er
{C.AM.K. Gupta) |
‘Partner e
M.NO.-73515 G

Place : Jaipur _
Date : September 03,2011 - For JA|
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BALANCE SHEET AN JIST MARCH, 2400

FIGURES A%

FIGURES 45

PARTICULARS - AT 3032011 AT 30,03, 2010
SOURCE OF FUNDS
SHARE CAPITA | S RG6000 JLI0GMI
RESERVE & SURPLLE a 2099057 2395332
DEFFERRED TAN LIABILITY 24550 288155
= EEETET T OFHTRET
LOANS & FLNDYS
SECURED LOANS } 6773214 629147
UMNSECURED Lirasy i 1222041 1154165
TH9SIEE T TTTUSET
TOTAL 45208894 4367433
-~ ———
APPLICATION OF FUNDS
FIXNED ASKSETS 5
GROSS BLOCK 400532 42405
LESS DEPRECIATION 27541153 25721133
—h 1Y
MET BLOCK 17358 TRO 1730770
CAPITAL WORK 1N PROGRESS 2337120 3Tiaas
19695900 17677301
INVESTMENT i [ 13600 113600
CURRENT ASSETS LOANS & 7 41601404 3BTRS
ADVANDE
LESS- CURRENT LIABILITIES & 4 lh202007 1220021 |
PFROVISIOINS
NET CLURRENT ASSETS 25399397 26576524
TOTAL 452088490 44367435
4] i
NOTES ON ACCOUNTS & ACCOUNTING POLICIES 15

A5 PER DUR REFORT OF EVEN DATE ATTACHED

FOR ABAFNA & 0.
CHARTERED ACCRUNTANTS
FRN - 003664

PLACE : bAIPUR
DATE - 0109201

O JA

For JAIN MARMO IND,

(SANJAY JAIN)
BIRECTOR

(SIDHARTH JA)
DIRECTOR
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PROFE & LOSS ACCOUNT FOR THE YEAR ENDED 11ST MARCHL 201 |

AR s = FOR THE VEAR FOR THE YEAR
PARTICULARS i ENDING 31,0311 ENDING 31.03.10
INCOME
MR SNOVER i 10 | 98657 15123091
OTHER INCOME 1 463676 157408
VARIATION IN §TOCK 1 Reb 193 1235470
4TI 2T  ITi6a0
EXPENDITURE
MATERIAL COST 12 V7114980 17284547
MANUFACTURING & OTHER (%> 1 B2447 §55H010
FINANCIAL EXPENSES 14 FRTot) WT§5T
PFPRECIATION 181 800 TR
P PERIOD ALBIUSTMEST 2505 ]
ARTTT 18535704
FROFIT BEFORE FAX 03035 L1%U5TS
PN OME TAX EXPENSES 13264 2223
LESS - PROVISION FOR CLURRENT YEAR TAX 293616 182394
LESS < PROVISION FOR DEFFERED TAX LIARILITY FOR CURRENT YEAR 25008 200 7
t DEFFERED TAX ADIUSTMENT)
NET PROFIT Gl T THYI99
ADD - BALANCE OF PROFIT B 121764 347135
A LANCE AVAILABLE FOR APPROFRIA TION 422514 221764
TRANSFER T GENERAL RESERVE 4] b
BALANCE CARRIED TO BALANCE SHEFT FEETE R 321704
HBASIC & DILUTED EARMING PER SHARE OF RS, 10&- EACH (1™ RS AL 0,23

(REFER NOTE NO 10, NOTES ON ACCOLUM| 5}

MOTES ON ACCOLINTS & ACCOUNTING POLICIES 13
AS PER DUR REPORT OF EVEN DATE ATTACHED

FOI ABAFNA & 0,
CHARTERED ACCOUNTAMNES -
FIES - 003660C B

CoAl ML I GUPTA | 2
PARTNER
MNOL-TIS S

PLACE - JAIPLR
DATE - 03092011

%INJ (SIDHARTI JAIN)

BIRECT

MRECTOR
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MUSLS 2010

SCHEDULE := 1 SUARE CAPITAL

ALVTHCRESED CAMT Al
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BS5 P SUDSCRIBED ARIE A LI CARET 4
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FRILEN P05 P sy Y e il
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Prafit & Loss aceaunt

SCHEPULTE - 8 SECLRED ANy
TERM [40aN

DEFFERED PAYMENT LOAN FROM
WORKING CaliTal FRUOM BANEK

TATA CAMITAL

MNOTES

(11 Tierm iy s Bevred I wan of cyuitabiy g
By psathecation of "l & Mluchinery situsted factory
O IRy, )

P20 MWk cagiial it tron Cimara Bank is secund by wany ol 1Y P
e seeml cliree an title documents ' e Land and baitdinng & I
fawtory [ Udpipur) inetuding bovk debrs, uneatled wil it

three Directors of the Caomppany,
SCHEDULE :- 4 UNSECURED LOANS

INTER CORPORATE LExAN
FROMA (3 HERS,

SCHEDULE ;. g INVESTMENT

LINCHIDTED

GOV, SECURITIES -

NATIONAL SAVING CERTIFICATE
LONG TERM

UNDLIOTED SHARES SPRLYD AT CasT
VIONE Fucl Share o Rs, 100 each)

SCHEDULE :- 7 Cu REENT ASSETS,LOAN &

A INVENTORIES

LAs taken, Valued & Certified by the Management)
BAW MATERIAL B

FINISHED GOODsS

MARBLE SLAR 6R. TRADED

MARBLE SLAR IMPGRTED TRa DED
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TOTAL (A)
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I e s, CIFGURER A Fiin HES s

b LA ST ETIT

ST

Lo SUNDRY DER Foves

TLTsecured bt considered g )

MORE THAN S| M, TH 26142 G 16265
LITHERS St 1 PRI

FOTAL (B) [ i 15038 704]

COOASH & BANK il ANCES

Cas N HAMND 133304 25005
WITH Irank N
ESCLRRENT A0C1 a0 03256 il e
FINED DEPQSITS [EIEE ] FRIRE]

TOTAL (C) [ ooms] [ _hvsal]

TR LEYANS AND A ANCES

I Tsezared b eawsidored v |
Al AT RFR Y WA AL Ah R

RANTIOI FOME W A RTINS VIRARTA TR
AN DEDUCTER AT SO0 1y 7724 13340
SECLRITY DEPOSITED RIS REA
EXCISE DUTY & MO 4 (MR YR
ACCURFI SAWING ¢H YRGES 19335 14 la
TOTAL (D) [ wwwn] [ vy
TOTAL (A+B+C+D) | stantanef [ H776735
SCHEDULE :- 8 CURRENT LIABILITES & PROVISION
A UL ENT LIAILITE S
AUNDRY CREEITORY | 0498242 GFIIRDS
ADVAMCE FROM CUSTUMER 4239825 EUE AR
OTHER LIABILITES 1176700 11545
INTEREST SCCRUED B ) MNEFT 130F 1713 "
LOTAL (A) [ s | . 1207812
B PROVISION
FROVISION FOR Tax 2593616 182354

[ 293615 182359
TOTAL (A+B) | t6202007] 12200211

SCHEDULE =Y TURNOVER

SALES =
MARGLE SLABS 5315y

SEAV2A04 2198300
MARBLE BLOCES 5 ALES 1920682 36
FREIGHT INCOME SAT25 24i18 0
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DALY MARMUO INDUSTRIES LIMITED

VAR TICLH Aves
SCHEDULE - 10 OTHER INCOME

INTREST INCOM!
LOALHNG. |NCOMI
WUNMDRY HALANCED Wil
QUALITY CLAIN 4 INSCOILINT
CHTHER INCOME « PACKING MATERIA]L [
MISC INCOME
PREMELL OO SALE IR VISV ARS ) |y
s HAALTEY O Aty

SCHEDULE - 11 VARIATION IN STOCK

A, CLOSING STOCK

FIsISHED Gionms
N L0

TOTAL A
B OPENING ST(M N
FIMISHED Grsns
MIMED BLOCE
TEYFAL

VARIATION STOCK (413}
SCHEDULE :- 12 MATERIAL COST

BAM MATERIAL
CPEMNING STOCK
ADD . PURCHASED « MINED BLOGCK

LERS CLOSING STOCK
COMNSUMPTION

TRADED GOODs
COPENING STOCK
AL PURCHASED DURING THE YEAR

LESS CCLOSING S 100 K
CEOMSUMITIONGOS T E0 SALLS

COMNSUMABLES & FUEL COMNSUINMED

SCHEDULE - 13 MANUFACTURING AND OTHER EXPENSES

A MANUFACTURING EXPENSES
CUTTING WHIEF &
EXCISELY Palgs
GAS & BRAZING EXI'ENSES
POMEER CHARGES | FACTORY )
REPAIR & MAINT, ' % FACTORY Y
REFAIR & MAINT P& M (MINES)
REPAIIR & MAINTANANCE OF DUMPER & TIPPER
REFAIRS & MAINT {BUILDING
ROVALTY & DALY JLEN
WATER SALERY EXPENSES

: MOTAL A

[ MENSC b e

O THE YEAR

FOR THE YEAR
L Adimes S0

ERATHT Lk

1l | 3iMi
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1Hask i
11825 Is
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HIBisl, [ svgaian)
REEREE K diusaly
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0550423 234BEI1Y
Ba4856 12452151
K30 NIRRT
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u 134003
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4634140 gy

[ 3Friausy]
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045094 I31E01R
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SO VARMO INDUSTRIES LIMITED

PARTIC LiLARS

e

B. PAYMENT TO AND PROVISION FOR EMPLOYEES

IBMERS & OTHER BENEF| s
DI ECTORS REMUNARATION
MF&ES) CONTRIBUTION
GRATLHTY

Sal.alty

WAGES

N LY A T

CADMINISTRATIVE & OTHER EAPENSES

ADVERTISEMENT LXPENSES
ANNMUAL LISTING FEES

OO S & PERICDIC 4

BLIS INESS [HROM01 § 10M

CAR RUMNING & MANTANANC |
EXCHANGE FLLCTUA ({8 R
PHSE S8 s )

LICASEA ) s, 2

BLEC TIIC 057 sy

IMPOIRT LICHESC FIEL
INSLIRANCE CHANRGLES
INTEREST ON EXCI5| Ty
LEGAL & PROVESSIONAL CHARGES
MEMEBERSHIP & SUH F EE
MISCEXPENSTS

PESASLTY AMY 1

POS FACH: & TELELAM
PRINTIMNG & STATIONARY
REMUNER ATION 0 ALLDITORY
REMT.RATES & 1ANES

REPAIR & MAJN'i'IZNnNL"E{ VEHICLE)
REPAIR TOOTHERS

SECURITY 1ix)2

SERMICE Tax

TELEPHONE EXPEMSES
FRAMELLING & 0 INVEY ANCE

CINUT LM Fon i fravelling 0 Rs 1314727 (1ws vr E2062 14y

WELSITE BESINING
TOTAL
- FEFEAT p =11+
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BAME L'U-‘mrufl‘ilrm&f'_HMttJI.-'H

PNTEREST ON TERM LOAN
INTLEREST 10 18ask & LITHERS
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AN MARMO INDUSTRIES LIMITED

Schedule 15: Accounting policies & Notes forming part of accounts

(a) Accounting policies

i

thn

General

Accounting policies not specifically referred to otherwise are consistent and In
consonance with generally accepted accounting principles

Revenue Recognition

In accordance with provisions of Section 209(3) of the Companies Act, 1956. the
company follow accrual system of accounting

Fixed Assets

- Fixed assets are stated at their original cost & inclusive of incidental and for

installation expense related to acquisition & installation of the concerned assets.
Depreciation

Depreciation on all Fixed Assets is provided on straight line method at the rates
prescribed under Schedule XIV to the Companies Act, 1956 on prorate basis.
Investments

All investment other then those specifically classified as current are considered as
long-term investments Long-term investments are carried at cost and current
investments are carried at lower of cost or market price. Temporary diminution in the

vaiue of investments meant to be held for a long term is not recognized.

Valuation of Inventories

Raw Material i At Weighted average cost
Consumable & Fuel 2 At cost ( FIFO)
Finished Goods i At lower of cost or net realizable value

Cost for the purpose of valuation of finished goods in{:lude-s direct cost of material,
Manufacturing expenses, Depreciation on Plant & Machinery, Factory Building and
Cost of Sawing, Dressing etc.

Turnover |

Sales include excise duty but does not include sales tax, freight & handling charges
if any realized from customers.

Consumption

Consumption of consumable and fuels has been arrived at by adding purchases to

opening stock and deducting closing stock there from.
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9 Employee Benefits

(1) Short term employee benefits are recognized as expenses at the
undiscounted amount in the Profit & Loss Account of the year in which the
related service is rendered,

(I Post employment and other long term employee benefits are recognized as
an expenses In the profit & loss account for the year in which the employee
has rendered service expect for leave encashment which is accounted for at
the time of payment. The expense is recognize at the present value of the
amount payable determined using actuarial valuation technique. Actuarial
gains and loss in the respect of post employment and other long term henefits
are charges to the profit & loss Account

10. Royalty
Royalty is provided on the basis of dispatch.
11, Taxation i
a) Current tax is the provision made for income tax liability, if any on the profits in
accordance with the provisions of the Income Tax Act, 1961
b) Deferred tax is recognized, on timing differences, being the difference resulting
from the recognition of items in the financial statement and in estimating currant
Income, Tax Provision,
c) Deferred Tax Assets are recognized on unabsorbed depreciation and on
expenses not to be allowed on payment basis as per the Income Tax Act 1961,
d) Deferred Tax Assets and Liabilities are measured using the tax rate and the tax

law that have been enacted on the balance sheet date.

12. Foreign Currency Transaction
Transactions denominated in foreign currencies are normally recorded at
exchange rate prevailing at the time of transaction. Foreign currency monetary
items at the year end are reported using the closing rate. Exchange differences
arising on the settlement of monetary items er on reporting the same at the
closing rate as at the balance sheet date are recognized as income or expenses
in the period in which they arise except iﬁ the case of liabilities incurred for. the

purpose of acquiring the fixed assets from out side India in which case such

For JAlN
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13. Borrowing Costs
Borrowing  cost attributable 1o the Fixed Assets during their
construction/renovation and modernization are capitalized. such borrowing costs
are apportioned on the average basic of capital work in progress for the year,
other borrowing costs are recognized as an expenses in the which they are

incurred

14. Impairment of Assets
Impairment occurs where the carrying value exceeds the present value of future

cash flows expected to arise from continuing use of the assets and it eventual
disposal The iImpairment loss to be expensed is determined as the excess of the
Carrying amount over the higher of the assets nat saje price or present value
Management periodically assesses using external and internal sources whether

there is an indication that an asset may be impaired.

15. Provisions, Contingent Liabilities and contingent Assets
Provision are recognized for liabilities that can be measured only be using a
substantial degree of estimation, if

a) the company has a present obligation as a result of a past event.
b) a probable outflow of recourses is expected to settle the obligation and
c) the amount of the obligation can be reliably estimated.
Reimbursement expected in respect of expenditure required to settle a provision
is recognized only when it is virtually certain that the reimbursement will be
received,
Contingent Liability is disclosed in the case of
a) a present obligation arising from a past event, when-it is not probable that
an outflow of resources will be required to settle the obligation.
b) a possible obligation, unless the probability of outflow of resourcessis
remote.
-Contingent Assets are neither recognized nor discloser.
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(B) Notes on Accounts

1.
2.

Contingent Liability Not Provided For The Year - Nil

Book debts, loans and advances, creditors, deposits etc. have been taken at their
book value awaiting respective confirmation and are subject to reconciliation

Loans and advances, debtors have been considered good In this respect the

company holds no security other than personal guarantee of persons concerned,

4. Remuneration to Directors Comprises Salary Rs.4.20 lacs (Prev. Year 4. 20Lacs).

6.

. Retirement benefits in respect of employees are accounted for as per the

Accounting Standard - 15 issued by ICA

Retirement benefit plans.

(a) Defined contribution plans

The company makes provident fund contribution to defined contribution retirement
benefits plan for qualifying employees under the scheme. The Company is required
contribute a special percentage of the payroll cost of fund the benefits. The
Company recognized Rs. 52643/- for provident fund contribution in the profit & Loss
Account. The contribution payable to these plans by the company recognized at
rates specified in the rules of the scheme.

(b) Gratuity

The employees are entitled to gratuity that is computed as a half month's salary for
every completed year of service and is payable on retirement/ termination. The
company makes provision of such gratuity on the basis of actuarial valtation.

(c) Leave Encashment

Leave encashment is accounted for at the time of payment. Further management
do not expect any material liability due to non provision of leave encashment
amount.

Auditor's remuneration

| | 2010-2011 2009-2010
| Audit Fee 45000 | - 35000 |
Tax Audit Fee | 15000 | 10000
‘Service Tax 6180 4635
Total ' . 5518{}1' 4935
. ==




7. Additional information pursuant to Para 3

FREBNELaT

i 8.aF

& 4 of the Para |l of Schedule V| of the

Companies Act, 1956 in Nil or none except to the extent aiven below:

Current Period Previous Year
a. Licensed Capacity. N.A. N.A
b. Installed capacity MN.A NoA
c: Actual Production
1. Marble Slabs
(1) Irregular (Net of Wastage) 57728 Sq. Mtrs 71125 Sq. Mtrs
(i) Job Work 377 Sq. Mtrs 23168 Sg Mtrs
d. Details of Opening Stock, Sales & Closing Stock of Manufactured ltems:
Current year Previous Year
Quantity Quantity
Sales
- Marble Slabs
Irregular 46593 Sq. Mtrs. 47812 Sq Mtrs,
Regular 8056 Sqg. Mtrs. 17256 Sg. Mtrs.
Opening Stock
(a) Finished Goods ( Qty ) ( Value ) ( Qty ) ( Value )
1. Marble Slabs )
(i) Irregular 22962 Sq. Mtr. 4226524/- 17982 Sq. Mtr.  3128383/-
(iii) Regular 9984 S5q. Mtr.  1317860/- 8905 Sqg. Mtr.  1180530/-
2. Mined Blocks 225 M.Ton 217946/ 225 M. Ton 217948/-
Closing Stock
1. Marble Slabs
(i) Irregular 26295 sq. Mtr. 12867487/- 229625q. Mtr. 4226524/-
(i) Regular 9728 Sq. Mtr. 1284087 /- 9984 Sq. Mtr, 1317860/-
2. Mined Blocks. 225 M. Ton 217946/- 225M. Ton  217946/-
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e. Raw Material Consumed

Quantity Value Cluantity Value
(M Tan) (Rs.} (M. Ton) (Rs.)
Marble Blocks 4159 31831970/- 6217 11135985/-

(Including Mined Blocks )

f. Value of imported & Indigenous Raw Material Stores & Spares Consumed

Current Year Previous Year
In % Value in n % Value in
Lac Lac
1. Raw Material
Imported 86 .96 295573 49 24% 54 83
Indigenous 13.04 22 746 50.76% 56.53
2. Consumable & Fuel
Imported - 0 0 0 0
Indigenous 100% 46 54 100% 30 15
g. CIF Value of Imports Current Year Previous Year
Raw Matenal 187 28 ) 162.45
Consumable Parts & Components
Capital Goods 11.66

h. Expenditure in Foreign Currency
Traveling Expenses 607 6.24
8. Sundry debtors/ advances includes Rs. 65.38 lacs due from Directors / Firms in
which Directors are interested (Prev. Year Rs 73.56 lac). Maximum amount at any
time during the year Rs, 146 38 lacs (prev year Rs,108.27 lacs)
9. Loans and advances includes against supply of material of rupees 61.55 lacs due
from company in which Directors are interested (prev. Year Rs 5208 lacs),

Maximur_‘n amount at any time during the year is 141,57 lacs (Prev. year 79.56

lacs) _ B o

g TR S,




10.Earning per Share in mmldanu? W|tl1 J\.r COUN clng btandcnrl 20 EPS

Particulars As at 31" As at 31%

March 2011 March 2010
Net profit (Loss) available to Equity Shareholders 600750 769099
Weighted Average number of Equity Shares 3130600 - 3130600
F-ace Value per equity share Rs 10/- Rs.10/-
Basic & Diluted Earning Per share 019 0.25

11.Segment Reporting

The company is operating in only one segment e, mining and manufacturing of

marble.
12. Related Party disclosure as required under AS-18, “Related Party Disclos

given below -

a) Name of the Related Parties & there relationship with the Company

ure” are

Is given
hereunder:-
'No. [ Name of the Related Party TR_élaticnshi'h _ - ]
A KEY MANAGEMENT PERSON |
1| Shri Sanjay Jain i !'Whole Time Director |
2 | Shri Shrichand Jain | Director ' - ===
3 | ShiiSidharth Jain ] Sonof Director
B | RELATIVES OF KEY ' ' I
MANAGEMENT PERSON J>
1 | Shri Sandeep Jain o i"Son of Director . ==
Li__i Smt. Neetu Jain | Wife of Director's Son -
3 | Aditya Jain i Son of Director's Brother '
C | ENTERPRISE OVER WHICH | -
KMP OR THEIR RELATIVE
EXERCISE CDNTRGL
1| Bhikshu Minerals Pwt. Ltd Director of the company is Director
2| Jain Marble impex | Director of the company is Partner |
3 | Perfect Marbles Pvt. [td | Director of the company is Director
(4 | S.C. Jain & Brothers = ' Director of the company is F'ropr:etor T“( ..:
5 | Siddhartha Marble & | Director' Brother is Director | . |
| ERE

For JAIN MALA __j USTRIEQLTD,
AM = .,



Gr. Pwt, Ltd
& | Jain Marbles

7 | Omega stones
g | {jﬁiega Marmo Stones Pl
' Ltd.

Jain Marbiz Exports

Gelra Mines & Minerals

-
10

11 Sanjay Marble Traders
12 Souverign Mine & Minerals
Pl

13| Tanisq Marble & Minerals

|'P.Ld

14 | Ajay Marbles

' Director of the company is Director

Directors’s wife 15 Partner
Son of Director is P rop.

Director of the company 1s Director

Director of the {'J'mn|_'+a|'-'-; I8 Partner
Director' Brolher i1s Prop
Directar 1s Partne

Director’ Brother is Direclor

Director is Prop,

15 " Jain Marble Enterprises

Di-FéCt;‘.'J-f'_BFﬂﬁEE_iS_PT_DF}I'léHT

b) Transactions with Related Parties during the year ended on 31.03.2011

S. Particulars _ 2010-2011 | 2009-2010 [
No, I !KMF‘ Relative | Other | KMP —| Relative | Other !
‘ | of KMP | Enterpri | of KMP | Enterprises ‘
ses ' _ !
i1"['F'<emﬁeraﬁn'i42ﬂﬂﬂu'"516njﬁﬁ' INIL [4’2’006’0_ 252000 |NIL 1|
2 |Purchase of [NIL  |NIL | 4460183 NIL | NIL 14442935
Raw Material & | ‘ | i !
Finished | | ‘
Goods ! | | |
3 | Freightpaid | NIL  |NIL  [423284  NIL 'NIL 280181 |
4 Diesel transfer NIL :M _394?33_2';51?[' CONL 4878216 |
5 Sales NILINIL 7001371 NIL - NIL 8798845
‘a Job Work NIL | NIL 28797 | NIL NIL 260832
7 | Freight Income | NIL NIL 476560 |NIL | NIL 39915 .
JE Flat sold | NIL | NIL NIL  |[NIL NIL NIL J‘

C. Balances outstanding at the end of the year

Debit
Credit

For JAIN MAIE==

Rs. 6538027/- ( Previous Year Rs 9962429/- )
Rs. 8859258/- ( Previous Year Rs 5352222/ W e



1. Deferred Tax Liability (Net) (Amount in Rs.,)

Major components of deferred tay hability on

March 2011 are as under

'Particulars _ -
Deferred Tax Liabilities
Diferrence between Book & Tax W)
of Fixed Assels

Deferred Tax Assets

Unabseorbed Depreciation and

Exp Allowed in | T on payment basis
& Mat Credi*

ems Disallowed

el Deferred Tax Liabilities
14

 31.03.2011

LN B B I | 1. &F

account of iming difference as on 31st

2937890 3231156

29331 347605

0 0

2908555 2883551

Previous year figures have been regrouped and rearranged wherever deemed

necessary to canfirm to thus-year classification

15.

Enterprises Development Act" 2006 which

October 2 2006

Government of India has promulgated an Act namely "The Micro, Small

& Medium

comes Into force with effect from

As per the act, the company is required to identify the Micro &

Small Enterprises & pay them interest on over due beyond the specified period

irrespective of the terms agreed wilh
process of

critical

identification of such suppliers, In view of no. of

inputs & response from several such potential parties, the liability of

lhe enterprises. The company has initiated the

suppliers & no receipt of

interest

cannot be reliable estimated nor can required disclosure be made Accounting in the,

regard wil be carried out

made in this

after process is complete and reliable estimale can be

regard. Since the company is regular in making payments to all

suppliers. the management does not anticipate any significant interest liability

16.Figures are rounded off to nearest of rupee

Signed schedule 1 to 15
As per our report of even date
For A. Bafna & Co.

Chartered Accountants g

_FRN-uuafsﬂ 2 e

(C.A.M.K. Gupta)
Partngr

M.NO -73515
Place: Jaipur
Dated: 02.09.2011

L‘f” !,,..., . :
(Sanjay Jain) (Sidharth Jain)

Director

For and on behalf of Board
For JAIN MARMO INDUSTRIES LIMITED

Director
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A.Bafna & Co. | 42 K
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Chartered Accountants / % Colpeie Miphes 1
J R Tel: (0141) - 2372572, 7. /.1

I3TIRTN, Fain —

REPORT OF AUDITORS ON CASH FLOW STATEMENT

We have examined the attached Cash Flow Statement of Jain Marm -
Industries Limited for the year ended 31st Mar~h 2011 The Statema
has been prepared by the Company with the requirements of Listin:
Agreement and is based on and in agreement with the correspondir,
Profit & Loss Account and Balance Sheet of the Company covered by -
report of even date to the members of the Company.

For A. BAFNA & COMPAI

Chartered Accountanz:
FRN-nuafsﬂy/
A

Place : Jaipur Uk"
Date : September 03, 2011 (C.A.IM.K. Gupta)
rtner
M.NO.-73515

For JAIN W
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CASH FLOW STAT EMENT FOR FHE PERIDD FRGMII 4.2U'IL.I_ 10 31.3.2011

o | {hs '|E_1 l-__a{:sr :|
| 201001] 200910

Particulars

Cash Flow from Operaliig Acliviies

Mal Prafit bafory Tax & Cerasedinary 8494 1155
=g

Al Loss

Dapreziaton 1818 16 3%
Loss (Profitl an Sales af Ficad Aesals o 0o -3 ET
Praliminary & Publc lsuue Exoanses Wit Reli] 0 Qr
Qafarradt R anis Evean it e Wiotl Ja0 H

Yinoome u43

Jrydsre st B

Fostanny Beaft Botare Working Capial Crar s i )

“huatmen Fo

Decraisslinoraaser v lnvanionas 35 a4 =127 a5
Dacrassedneraass| s Daptors G7 a5 -4 58
Daoraasedincreasa) v Logns & Advantes Hi G5 LT
N teasah Decraasa oy Currant Laamihiinig S0 02 42T
[ 29 80] a5 17)
Tasn feerated fram el atan
Pk P o fear Ajushmad: 025 (PRE.S
Taxgs Pag -2 94 -1482
I -2 69] -1 62|
Net Cash flow trom Operating Activities { |+ 11 -1 | | EEEE] - 10.94]
Cash Flow from Investiig Activities _
Purchase of Fixed Assats(ineluting Capilat Wik 3837 an
In Fragrass)
Sales of Fixed Asséls o0 500
Incréase i invesimen a0 000
Miscellansous Expenditure 000 0.00
Intersst Recewad . 043 022
Pror Panod Adpustmient 000 000
Cash used in Investing Activitics [ -17 94] 827
Cash Flow from Financial Activitios
Proceeds Trom Issué al Share Capital
incluting share apphicanon mo ey 040 [$ R
Proceeds from Investaan Subrsidy ] .00
Proceads om lnvastment 000 ooo
Procesds fram Lang term Borrawings 4 Q.o
Repayment of Long term Berrowings 1258 -1.07
Proceads from Shar tam Barrowings 624 5 24
Iemterest Pai -4 84 -8 91
Mel Cash used in Financing Activities 6 72] -22.22|
NetIncrease in Cash & Cash Equivalents (A + B+ C ) 1 E) 2593
Cash & Caanc-qnwnrcrnt atthe beginning of the yoar ¥ 2 3013
Cash & Cash equivalent at the end of the year 2102 1z2o
AN IR DR RPN 0 Ve EXATL Arradirp
FUR A BAFN S 82610, For JAIPENEA RN O Iy

CULNTANTS e

Clia u'r‘i-:mﬂﬁu B =
II{LIHH{:& T # g \
! . S W =
/’ -:ﬁ‘iﬂ.-\{‘-‘i_dqlw } :
COAARRGLETA U CHRECTOR mrEcon
s |
\LNORIsTS 1

IR Pt
IFRR ¥ IR

For JAHN Mg«



LALS MARMO INDESTRIES LIMITED
L T PARITcULARs '
UNSECURED LOAN
INTER CORPORATE LOAN
FAIR GROWTH FINANCIAL SERVICES LTD

TOTAL (A) ["_ e
HEMANT DUGAR %

RAJU DEVI DUGAR i
FMATAL B | )
TOTAL |A+B, [__ TICET

SECURED LOAN

WORKING CAPITAL FROM BANK

TERM LOAN FROM CANARA BANK

TATA CAPITAL { CAR LOAN) .

: BITAT,

SUNDRY € REDITORS o

LEOR GOrODs

ASHOK LEYLAND HOUSE

BAJRANG WOOD WOOL INDUSTRIES

BHIKSHU MINERALS PYT LTD Bty i

BHUKHANVALA TOOLS PYT LTD GO0 U

DOSHI MARBLES ST

EKLINGJI SERVICE CENTER. UDR Er

GAYTRI BRAZING CENTER Rewto!

GELRA MINES & MINERALS ihe oD A
JAIN OIL COMPANY VT
JYOTIENTERPRISES s
MAYUR ENTERPRISES 22 G
MAROO AUTOMORBILES 18820 30
NAVRANG MARBLES & GRAMITES & s LR R
NOBEL BEARING & TOOLS SECLQ0
ROSHAN LAL JAIN & CO. EVLFE0
SANJAY MARBLE TRADERS, BORAWAR AT i 2
S C JAIN & BROTHERS, LUDAIFUR e
SHRI BAJRANG PLASTER AND CHEMICAL SN LG 00
STEARILING(INDIA) MINERS P LTD SEA2.50

SUKHMANI LUBRICANTS G5073 00
SURYAWANSHI MARBLE & GRANITES RIEL
TAHA INSULATIONS & MACHINERIES

TIRUPATI AUTOMOBILES

YOGMAYA MACHINERY : G
ZENITH DIA TOOLS PVT LTD P B E ety B
W. DIAMANT INDIA LTD. / 18367 1,15

[ - -
- TOTALA) [ wrew

=Or JAIN LI %
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L PARITCULARS
B. FOR EXPENSES ‘H.'\cFJ'H'IIH H“r

ABAFNA & CO

ASHOKA BOOK AGENCY

DO AGARWAL & ASSQCIATES

KAILASH PRINTERS

RAILASH CHAND JAIN (CA)
LAXMI CUMPLUTERS

MAHS LAXKT EL ECTRICALS

MANISH TRAVELS

MM GUPTA & 00O

MODURAM SAIN

PRAKASH AIR FRIEGHT LTE

PUNEET STATIONERS
RA|NEOW ELECTRICALS & EQUIPMENTS

RAMESH CHAMND PATEL
“-.:J-ND[‘_ Er a0

MEETL JAIN

C. FOR CAPITAL GOODS
OPTIMA CUPE INFRAMATERIALS PYT LTD

OTHER LIABILITIES

AUDIT FEES PAYABLE

ANNUAL LISTING FEE PAYABLE
BONUS PAYABLE

POWER CHARGE PAYABLE
EMPLOYEES CONT TO BPF FAYABLE

EMPLOYERS CONT & OTHER CHARGES PF PAYABLE "‘r'.h.

ES| PAYABLE (EMPLOYEES)
ESI PAYABLE(EMPLOYERS)
EXCISE DUTY PAYABLE
GREEN PARK LEASING FINANCE P LTD.
PROVISION FOR GRATUITY
SERVICE TAX PAYABLE

TDS ON PROFFESSIONAL

TDS ON CONTRACTOR

TDS ON SALARY

TDS ON INTEREST

TELEPHONE CHARGES F*F-.Y.&.ELE
WAGES F‘ﬂ-.“r’AE-LE

ror JAIN |

TOTAL (B) i)

TOTAL(@Cy [ 1925 o
TOTALIA+B+CY |0

Tl ey
gy g

e —

)



JAIN MARMO INDUSTRIES LIMITED

o
y -

PARITCLULARS

ADVANCES FROM CUSTOMERS
BHISNU KUMAR RANDAR
MAHESHWARI MARMO IND
MEGHNA MARBLE & GRANITES
MG ROCKMIN INTERMNATIONAL
NITCO MINING CO P LTD

OMEGA STONES

PANKAJ MARBLE & TILES

RMH MARBLES

SIDHARTH ENTERFRISE
SIDHARTHA MARBLE & GRANITES P LTD
SELECTION MARBLE

STONE EXPORT HOUSE
SURATIMARBLE UDAIPUR

= ]

L SUNDRY DEBTORS

EXCEEDING |
SIX MONTHS |

OTHERS

FEXE

ANAND TILES & MARBLES INDUSTRIES
ADDI MARBLES PVYT, LTD

CHIMAN GRANITES & MARBLES

GODREJ AND BOYCE MFC LTD,

JAIHIND MARMO TILES

JAIN GROUP- JAIN GR & PROJECTS | LTD
JAIN MARBLE ENTERPRISES, NEW DELHI
JAIN MARBLE IMPEX

JAIN MARBLES NEW DELH)|

<AIPUR MARBLE INDUSTRIES

KANWARJI CONSTRUCTIONS CO
LAKEND HOTALS& MOTALS

MARG LIMITED

NAKODA MARBLES & MINERALS

OMEGA MARMO STONE PVT LTD

1

{l

i
EAMIE T
1

L]
17353
T
0
0
i

Ged 74
0

[l

0

OMKARA DEVELOPERS & JAI JAI SIYARAM P LTD i

SHRI TULSI MARBLE HYDRABAD
SHUBHAM MARMO PYT LTD
SIDDI VINAYAK MARBLE

CASH & BANK BALANCES
CANARA BANK, NEW DELH!
CASH IN HAND -
IMPREST

KOTAK MAHINDRA BANK

STATE BANK OF INDIA LUDAIPUR

5303800
4]
N

42310
235984
| 22366
(
2437493
BOA52
i

B
¥
147519
U

T30 3%
[41272
dLI4178
33265
1

| Tats4n
o807

AMOUNT |

rn'?-‘

o

o L
P

266182]

89064733
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PARITCULARS

ADVANCES
DHARTI DIAMOND TOOLS

EURD DIAMOND TOOLS

INPUT TAX CREDIT (ITC)

INDIAN QIL CORP

JAIN MARBLE EXPORTS. NEW DELH
HEATTRANS EQUIPMENT
PROMETED SRL ITALY

PERFECT MARBLE P LTD

PREPAID EXPENSES

PREPAID INSURANCE

REAL DAING MARMI SRL
RAJASTHAN STOTECH LTD

SANJAY JAIN DIRECTOR

SHAKTI ENTERPRISES

SIDHARTH JAIN

STONE & MARBLE

SOUVERIGN MINES & MINERALS P LTD
TANISQ MARBLES P LTD

TANISQ MINES & MINERALS P LTD

EXCISE DUTY/ MODVAT
EXCISE DUTY PLA

SECURITY DEPOSIT

EHARTI HEXACOM LTD,

JAIPUR STOCK EXCHANGE

SECURITY CEPOSIT (CELLULAR;
SECURITY DEPQSIT (CUSTOM DUTY)
SECURITY DEPOSIT (MKN)

SECURITY DEPQSIT (TELEPHONE)
SECURITY DEPOS|T RSEB(MINES)
SECURITY DESPOSIT WITH RSEB (BANDA)
SECURITY DEPOSIT WITH RSEEB
UDAIPUR GAS SERVICE

NAKODA AGENCY SECURITY DEPOSITS

TDS ADVANCE TAX (A Y, 1997-98)

TCS WITH MINING DEPT
TDS ON JOB WORK B R
TDS RECEIVABLE




